TABLE B—74.—Credit marker borrowing, 1991-2000
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Item 1991 1992 1993 1994 1995 1996 1997 1998 1999
NONFINANCIAL SECTORS
DOMESTIC 465.3 524.2 581.3 559.3 7113 7314 804.3| 1,042.9| 11204
FEDERAL GOVERNMENT .......oovvvervcrrnnes 278.2 304.0 256.1 155.9 1444 145.0 231 -52.6 -71.2
Treasury Securities ..., 292.0 303.8 2483 155.7 142.9 146.6 232 -54.6 -71.0
Budget agency securities and
JUVTQV-F: T —— -13.8 2 7.8 2 15 -16 -1 2.0 -2
NONFEDERAL, BY INSTRUMENT 187.0 220.2 3252 403.4 566.9 586.3 781.2| 11,0955 1,191.6
Commercial paper -184 8.6 10.0 214 18.1 -9 13.7 24.4 37.4
Municipal securities and loans 87.8 30.5 74.8 -359 -48.2 26 71.4 96.8 68.2
Corporate bonds 78.8 67.6 75.2 23.3 91.1 116.3 150.5 218.7 2299
Bank loans n.e.c. 423 -120 6.4 75.2 103.7 70.5 106.5 1082 82.7
Other loans and advances . -55.4 57/ 189 34.0 67.2 33.5 69.1 743 71.2
Mortgages .. 147.2 113.6 1193 160.5 196.0 275.7 317.5 505.5 607.8
Home . 164.4 169.5 160.1 183.2 180.7 242.5 252.3 386.9 432.3
Multifamily residential -4.0 -12.6 =57 -3.6 5.8 9.4 83 203 40.2
Commercial -134 -43.9 -36.2 =213 79 213 53.7 92.0 129.9
Farm 3 5 1.0 2.2 1.6 2.6 3.2 6.2 55
C credit -10.7 6.1 58.4 1249 138.9 88.8 52.5 67.6 94.4
NONFEDERAL, BY SECTOR .......oooecrveees 187.0 220.2 3252 403.4 566.9 586.3 781.2| 1,095.5| 1,191.6
Household sector 183.6 183.7 2183 3185 363.2 358.1 3458 488.1 548.1
Nonfinancial business -81.9 12.4 40.7 131.2 255.1 235.0 379.3 527.1 591.2
Corporate ............ -52.9 39.6 40.2 123.7 228.0 148.8 266.1 416.3 480.3
Nonfarm noncorporate -31.0 -216 -2.1 31 24.3 814 107.0 103.2 105.7
L1011 EOO 2.0 5 26 14 2.9 48 6.2 7.1 52
State and local governments ..... 85.4 24.1 66.2 -46.2 -515 -6.8 56.1 80.3 52.3
FOREIGN BORROWING IN THE UNITED
STATES 15.1 241 69.8 -13.9 78.5 88.4 718 43.3 253
Commercial paper .. 6.8 5.6 -9.6 -26.1 13.5 11.3 3.7 78 16.3
Bonds ..o 15.0 16.8 829 12.2 57.1 67.0 61.4 348 14.2
Bank loans n.e.c. 3.1 23 1 14 8.5 9.1 8.5 6.7 5
Other loans and a . -9.8 -6 -4.2 -14 -5 1.0 -18 -6.0 =57
NONFINANCIAL DOMESTIC AND FOREIGN
BORROWING ..o 480.4 548.3 651.1 5453 789.8 819.8 876.1| 1,086.2| 1,145.7
FINANCIAL SECTORS
BY INSTRUMENT 170.9 244.0 294.4 468.4 453.9 545.8 653.7| 1,073.9| 1,087.9
Federal Government related 145.7 155.8 165.3 287.5 204.1 2315 212.8 470.9 592.0
Government-sponsored  enter-
prise securities ....... 9.2 403 80.6 176.9 105.9 90.4 98.4 2783 3182
Mortgage pool securities 136.6 115.6 84.7 1154 98.2 141.1 114.5 192.6 273.8
U.S. Government loans ... -0 -0 0 -4.8 0 0 0 0 0
Private financial sectors . 25.1 88.2 129.1 180.9 249.8 3144 440.9 603.0 4959
Open market paper . -32.3 -1.1 =55 40.5 42.7 92.2 166.7 161.0 176.2
Corporate bonds 86.9 88.6 123.1 1218 195.9 173.8 210.5 296.9 221.8
Bank loans n.e.c. 7.3 7 -14.4 -13.7 2.5 12.6 13.2 30. -143
Other loans and advances . =373 -6 224 22.6 3.4 279 356 90.2 107.1
Mortgages .......ccccooevveveenn. 5 6 36 9.8 5.3 79 14.9 248 5.1
BY SECTOR 170.9 244.0 294.4 468.4 453.9 545.8 653.7| 1,073.9| 1,087.9
Commercial banking -13.2 10.0 134 20.1 22.5 13.0 46.1 729 67.2
Savings institutions ... —44.7 -1.0 11.3 12.8 26 255 19.7 52.2 48.0
Government-sponsored enterprises 9.1 40.2 80.6 172.1 105.9 90.4 98.4 2783 3182
Federally related mortgage pools 136.6 115.6 84.7 1154 98.2 141.1 114.5 192.6 273.8
Asset-backed securities issuers . 68.7 61.9 85.4 76.5 142.4 150.8 202.2 3214 234.0
Finance companies ..... 16.0 -3.1 -1.4 48.7 50.2 459 48.7 43.0 62.4
Funding corporations . -4.0 16.2 6.3 23.1 34.9 64.1 80.7 40.7 92.2
Other! 22 10.4 14.1 -2 -2.8 15.1 435 72.7 -1.8
ALL SECTORS
BY INSTRUMENT 651.3 7923 9455 1,013.8) 1,243.8/ 13656 1529.8/ 2,160.1| 2,233.6
Open market paper —44.0 13.1 5.1 35.7 743 102.6 184.1 193.1 229.9
U.S. Government securities . 424.0 459.8 4214 448.1 348.5 376.5 2359 4183 520.8
Municipal securities ........ 87.8 305 74.8 -359 -48.2 26 714 96.8 68.2
Corporate and foreign bonds .. 180.7 172.9 281.2 157.3 344.1 357.0 422.4 550.4 465.9
Bank loans n.e.c. ... -31.8 -89 -1.2 62.9 114.7 92.1 128.2 145.0 68.9
Other loans and advances .. -102.4 46 -8 50.4 70.1 62.5 102.8 158.5 172.6
Mortgages 147.7 114.2 122.9 170.3 201.3 283.6 3324 530.3 612.9
C credit -10.7 6.1 58.4 124.9 1389 88.8 52.5 67.6 94.4

1 Credit unions, life insurance companies, mortgage companies, real estate investment trusts, and brokers and dealers.

See next page for continuation of table.
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TABLE B—74.—Credit market borrowing, 1991-2000—Continued
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

1999 2000
Item
Il 1] v | I Il
NONFINANCIAL SECTORS
DOMESTIC 1,277.7 938.8| 1,170.1] 1,094.8 940.7 958.3 758.5
FEDERAL GOVERNMENT -83.4 -98.5 -714 =315 2155 -414.0f -219.0
Treasury securities -819] -99.1| -715|  -3L5| -2135| 4158 -216.6
Budget agency securities and mortgages .................. -1.5 6 0 0 -2.1 1.8 -24
NONFEDERAL, BY INSTRUMENT .....oooumerrvemmmerenresseeennnennes 1,361.2| 1,037.3| 1,241.6] 1,126.3| 1,156.3] 1,372.3 977.5
Commercial paper 58.3 -2.6 49.8 44.0 36.2 116.9 62.5
Municipal securities and 10anS .........c..ccooeveevirrvceneriennnns 92.1 56.8 71.3 52.5 8.9 34. 29.8
Corporate bonds 274.0 287.6 202.8 155.2 186.2 153.8 184.4
Bank loans n.e.c. 86.0 24.0 112.3 108.6 131.9 163.1 32.0
Other loans and advances ..........cc...oomeeeererrneerreeeenies 148.0 2. 79.2 55.4 162.1 104.3 -17.3
Mortgages 572.2 607.8 650.0 601.1 488.9 665.7 565.7
Home 411.2 440.1 479.4 398.3 343.9 496.6 4434
Multifamily residential ... 355 33.1 442 47.9 323 43. 236
Commercia 122.0 125.6 119.4 152.4 105.8 116.3 90.8
Farm 3.6 9.0 7.0 2.5 6.9 89 19
C credit 130.5 61.4 76.2 109.5 142.0 134.6 120.4
NONFEDERAL, BY SECTOR 1,361.2| 1,037.3| 1,241.6] 1,126.3| 1,156.3] 1,372.3 977.5
Household sector 562.7 526.4 589.5 513.6 534.7 650.4 564.8
Nonfinancial busi 718.8 467.2 599.6 579.1 617.8 7011 387.5
Corporate 625.2 3716 468.2 456.1 500.5 581.4 292.7
Nonfarm noncorporate .............cocceeeeeeevevereeeeerreninns 88.6 93.9 122.9 117.4 102.5 1114 87.2
Farm 49 1.7 8.5 5.6 14.7 83 16
State and local governments ........ccocoeevinirenrecnernnns 79.8 43.6 52.5 336 338 20.8 25.2
FOREIGN BORROWING IN THE UNITED STATES .......cccooervvrerrnrrnnns 30.7 -24.5 773 17.6 116.9 -10.9 61.6
Commercial paper 18.0 =215 41.1 336 56.7 10.9 59
Bonds 154 2 44.0 -2.7 457 -29.6 36.0
Bank loans n.e.c. 9 5.6 -6.6 2.3 15.4 5.7 118
Other loans and advances -3.5 -2.8 -1.1 -155 -9 2.0 18
NONFINANCIAL DOMESTIC AND FOREIGN BORROWING ........cccceer.ee 1,308.5 914.3| 1,247.5| 1112.4| 1,057.6 947.4 820.1
FINANCIAL SECTORS
BY INSTRUMENT 1,228.8 995.3| 1,064.2| 1,063.4 618.3 817.0 7154
Federal Government related 589.5 576.6 651.6 550.3 249.2 370.4 504.4
Government-sponsored enterprise securities .. 193.0 304.7 407.1 367.9 104.9 2489 2793
Mortgage pool securities 396.6 2719 2445 182.4 144.3 121.6 225.1
U.S. Government loans 0 0 0 0 0 0 0
Private financial sectors 639.2 418.8 412.6 513.0 369.2 446.6 211.0
Open market paper 78 57.3 89.9 479.0 130. 77.4 65.2
Corporate bonds 473.8 254.8 179.5 -21.0 166.5 230.7 1772
Bank loans n.e.c. -6.7 11.0 =59 -55.6 3 54 -1
Other loans and advances .............cccoueeeerisrevreeeerinnes 733 107.9 139.8 107.5 64.4 123.1 -36.7
Mortgages 20. -12.3 9.4 32 7. 10.0 6.0
BY SECTOR 1,228.8 995.3| 1,064.2| 1,063.4 618.3 817.0 7154
Commercial banking 46.1 61.5 107.0 54.1 72.4 113.2 17.4
Savings institutions 75.2 59.2 51.9 5.8 40.6 59.1 -17.2
Government-sponsored enterprises 193.0 304.7 407.1 367.9 104.9 248.9 2793
Federally related mortgage pools 396.6 2719 244.5 182.4 144.3 1216 225.1
Asset-backed securities issuers 289.7 3015 220.5 124.2 166.0 154.8 136.8
Finance companies 71.0 90.5 -17.2 99.2 52.3 103.9 96.9
Funding corporations 156.5 -66.2 27.9 250.6 -114 4.0 —-46.2
Other! =5. =211 22.6 -20.9 49.2 11.7 233
ALL SECTORS
BY INSTRUMENT 2,537.2| 1909.6| 23117 21758 1,676.0] 1,764.4] 15355
Open market paper 155.1 27.2 180.7 556.6 223.1 205.1 133.6
U.S. Government securities 506.1 478.1 580.1 518.9 336 -43.5 285.4
Municipal securities 92.1 56.8 71.3 52.5 8.9 34.0 29.8
Corporate and foreign bonds ..o 763.1 542.6 426.3 1315 398.4 355.0 397.7
Bank loans n.e.c. 80.1 40.6 99.8 55.2 147.7 174.2 43.1
Other loans and advances 217.8 107.5 217.9 147.3 225.7 229.4 -46.2
Mortgages 592.4 595.6 659.4 604.3 496.0 675.6 571.7
C credit 130.5 61.4 76.2 109.5 142.0 134.6 1204

Source: Board of Governors of the Federal Reserve System.
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